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WHEREAS, the sote evidences & loan to Borrower in the principal amount specified therein, made with the purpose and intentian thet
the Government, at’say time, may assign the note and insdure the payment thereof pursuant to the Consolidited Farmers Home Administration
Act of 1981, or Tifis V'of the Housig Act of 1045; snd * ; e :
WHEREAS, wh'aﬁ,pnyment of the note is ingured by the Goyemmen t’ﬁa‘y be assigned from time to ‘time and each holder of the insured
note, in tum, will be the insured lender; and ’ - .

WHEREAS, when payment of the aote isyinsured by the Government, m&@hmmen( will execute and deliver to the insured lender along
with the note. &n insurance endorsement insuring the payment of all amounts pejsble to tife Insured lender in connection with the loen; snd
YHEREAS, whea payment of the note is insured by the Goverament, the Govemmient by agreement with the insured lender seat forth in the
_inswange. endoreement may be entitied to w speci c_dfpomoa of the payments om the note, to be designated the ‘‘annusl charge’’; and
~ WHEREAS, @ dondition of the insurance of phyment 61 the note will be that the holder will forego his rights and rgmedies against
Borrower and any others in connection with the loan: dvidenced thercdy, ae well as any benefit of this instrument, and will accept the
benefits of eudh insurance in lien thareof, and upon t@e,jpdvemmcnt": request will'agsign the note to the Govemment; and
WHEREAS, it is the pufpose and Intedt of this idstrument that; among other things, at all times when the.note is b 'bg;qg\a Govemment,
or in th# event the Government should eseign the instrumiént without insumance of the note, thia lastrument shall aecurdiflayment of the note;
but wheq the noto is held by an indured lender, thig igstrument shall not secure payment of the note or attach 1o the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to securs the Govemnment egainst loss under ite insuranck endorse-
mont by reason of any defaalt by Borrower: s . ’ C
NOW, THEREFORE, in consideration of the loan(s) and (@) at all times when the note is held by the Government, or in the event the
Government should assign this instrument withgut insurence of the payment of the note, to secure prompt payment of the'note and eny
renewals gnd extensions thereof &nd Y:y sgieements contained thereln, including any provision fo¢ the payment of an insurance or other
charge, (b) at all times when the note 18 Held'by an indured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Goverament againet loss er ite insurance endorgement by reason of any default by Borrower, and (c) in any event'and -
at ell times to secure the prompt payment of ail advanfes snd expenditures mede by the Government, with interest, as hereinafter described,
and the performance of every covenant end egreement of Borrower contsined herein or in eny supplementary agreement, Borrower does
hereby grant, bargein, sell, release, and asgign uato the Government, with general warranty, the following property situeted in the S}.g’tg of
-South Caroline, Cougty(ies) of lle :
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Being known and designated ds Iot 1A, aocgording to plat made by C. F. Wehb,
December 11, 1971, fromting Chestnut Road and the southeastexn -
portion of Tract No. 1 as recorded‘in Deed Book 934, Pagel.390, reference to
saidplatbei:gcravedforame‘tesfaxﬁ% s description thereof.
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